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Essential Services Universe

FOURBRIDGES

Essential services universe spans 7 categories, each with distinct business models and M&A appeal

* Water treatment

» Security and access control
» Fire and life safety

* Appliance repair

Painting

Drywall

Flooring

Kitchen and bath
Insulation

Tree care
Outdoor lighting
Non-maintenance

landscaping

Specialty /
Niche

Interior 06
Trades &
Finishes

HVAC

Plumbing

Electrical

Mechanical e Lawn Care
» Pest Control

* Pool and spa

Route-
based

Services ¢ CEpiE

» Restoration
* Foundation repair
» Waterproofing

‘Dirty’ Infra
Services -

05

Grounds
& Outdoor
Services
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Essential Services Report FOURBRIDGES

Four Bridges
Essential Sub-sectors Market Size # Deals* Fragmentation
Services Report

Core Trades Roofing,

Windows

Exterior

Services . _ )

Overhead

Q3 2026 Doors

Notes: 1. Highly fragmented market with top 3 players at only ~6% share; 2. Less than 1% of the firms with more than 200 employees, 3.More than
15,000 independent operators, 90% of whom generate less than $10M in annual revenue; * Number of Deals since 2021(Source: Pitchbook)
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Top Players: Roofing, Siding, and Windows
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Top Players: Commercial Roofing FOURBRIDGES

# of Markets # of Add-Ons Notable Add-Ons
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Top Players: Fencing FOURBRIDGES

# of Markets # of Add-Ons Notable Add-Ons
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Top Players: Garage and Overhead Doors

# of Markets # of Add-Ons Notable Add-Ons
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Market Overview: Roofing, Siding, and Windows FOURBRIDGES

Residential Market Size & Fragmentation Residential Roofing Market Commentary

$ in billions 5-yr CAGR: 4.5% _ «  Attractive exterior cluster: roofing, siding, and windows form a
o resilient exterior-envelope category with steady replacement

- $115 $12.0 cycles and strong recent M&A interest

$10.5 2
>0 = §25.8 $27.0 - Active sponsor ecosystem: PE-backed platforms and strategics
$21.7 $22.6 HEE are consolidating residential roofing, siding, and window
installation across key regions

$46.0 . $50.2 $54.8 $57.3 * Replacement-driven demand: storm damage, weathering,
' energy-efficiency upgrades, and aesthetic refresh projects drive
recurring replacement of roofs, cladding, and windows, limiting

2021 2022E 2023E 2024E 2025E 2026E exposure to purely discretionary spend

mRoofing  mWindows & Doors  + Siding . Large, diversified_ TAM: _ residential exterior spend spans
repair/re-roof, re-siding, window replacement, and related
services, providing a broad opportunity set across varied ticket

. sizes, product types, and regional housing markets
Median Age of U.S. Homes : - o . .
* Business model-specific valuation: insurance-driven and retail

(or cash-pay) operations are inherently different business models

43 44 and will attract different buyers (with different size buyer pools)
42 42 but ultimately trade in approximately the same multiple range
more Retail
buyers
Storm Insurance
fewer New chasers
constr.

buyers

o »

} »
EEESEsERonexsaEEEEENEAR lower higher
O O O O © © © © © O © O O O O O © O O « . .
I I B I I A R A I < valuation valuation

Source: United States Census Bureau, D.A. Davidson, Bain & Company
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Market Overview: Commercial Roofing FOURBRIDGES

Annual U.S. Total Addressable Market* Commercial Roofing Market Commentary

1l I 5-yr CAGR: | . .
§in billons L__yfi/___l% $55.7 + Large, highly fragmented contractor base: Commercial roofing

$45.1 remains  predominantly local/regional; 100,000+ roofing
’ contractors operate in the U.S. with the top 100 firms accounting
for <10% of the market share; significant runway for consolidation

$29.9 * Resilient, replacement-driven demand: ~65-70% of

nonresidential roofing spending is driven by replacement, repair
and recurring maintenance, creating a relatively nondiscretionary
demand profile versus new construction

+ Aging installed base: Roofs installed during the early-2000s
construction boom are increasingly 20+ years old and entering
2019 2024 2029E replacement cycles; ~28 billion sq. ft. of nonresidential building

* Market sizing based on total nonresidential roofing services universe space IS enterlng its prime replacement timeframe
*  Opportunity to expand share of wallet: Scaled platforms are

i broadening beyond roofing into preventive maintenance,
Average Age of U.S. Commercial Structures waterproofing, building-envelope services and roof asset

management, Increasing customer stickiness, recurring revenue.

* Business model-specific valuation: Preventative maintenance
and service-heavy operations generate highly prized recurring
revenue, attracting the widest pool of financial buyers and trading
at premium multiples compared to cyclical new construction bids

more Mairgena_mce &
ervice
b uyers Contracts
Emergency CERIEN G
fewer New ' Repair Roofing
b Construction
uyers Bids
2017 2018 2019 2020 2021 2022 2023 2024 - lower higher -
valuation valuation

Source: U.S. Bureau of Economic Analysis, Freedonia Group, FMI Corp
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Market Overview: Fencing FOURBRIDGES

Market Size & Fragmentation Fencing Market Commentary

$ in billions CAGR:5.8% —»
$14.9 * Residential applications represent roughly two-thirds of U.S.
fencing revenue, driven by privacy, security, and outdoor-living
$4.9 upgrades around the home
$9.8 * Metal systems account for more than half of material demand,
$3.4 and plastic/composite fencing is the fastest-growing category as

homeowners and property owners shift toward lower
maintenance products

* The installer base is highly fragmented, with more than 50,000
fence contracting businesses across the U.S., creating a deep
2025 2033E pool of small, regionally focused acquisition targets

+ Business model-specific valuation: Fencing platforms
encompass low-margin, bid-driven install work and
higher-margin, design- and security-led solutions, attracting

. . . different buyer universes but ultimately trading within a relatively
Construction Spending in the U.S. narrow valuation band

$ in trillions 21

m Residential Agricultural and Industrial

2.0 . Security &
access-control
more integrators
buyers —
Agricultural reRZ)sc,{Zren,Z;?tl &
Commodity & rural 05 tdoor-living
fewer new-build perimeter
buyers installers
< »
lower higher
valuation valuation

2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026

Sources: IBIS World; Grandview Research
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Market Overview: Overhead & Garage Doors FOURBRIDGES

Overhead & Garage Door Market Commentary

Market Size & Fragmentation

$ in billions
CAGR: 5.2% g « Service & maintenance (60% of 2026 spend, $9.6B) growing at
6.2% (residential) / 7.2% (commercial), supported in the
$6.1 $6.5 Southeast by aging industrial stock and heavy utilization along
$5.2 $5.5 $5.7 ' key logistics corridors

* New install & replacement (40% of 2026 spend, $6.4B) growing
at 3.0% (residential) / 3.8% (commercial), with above-average
$10.9 $11.3 $11.9 $12.5 growth in the South driven by population inflows, Sunbelt

migration and elevated warehouse construction
*  Foundation of Demand: An installed base of more than 114M
2026 2027 2028 2029 2030 doors across the U.S. (100M residential, 14M commercial)

creates a durable, non-discretionary demand for service and

mResidential  Commercial replacement

* Business model-specific valuation: Companies that focus on

H | t + Maint S di higher-margin, smart access / integrated security solutions tend
el L plre At clirdonizineE e ik, to trade at a slightly higher multiple than businesses focused on

lower-margin commodity new-build installation work

$ in billions 592 5.1 51
- 5.0 ' Smart access &
integrated
more security providers
buyers Industrial & Local service &
; naustria replacement
Commodity specialty
) platforms
fewer new-build door
buyers installers
< >
lower higher
valuation valuation

2016
2017
2018
2019
2020
2021
2022
2023
2024
2025

Sources: FMI Corp; US Census Bureau
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Buyer Universe: Roofing, Siding, and Windows

FOURBRIDGES
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Private Equity Backed
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FOURBRIDGES

Buyer Universe: Commercial Roofing

Private Equity Backed
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Buyer Universe: Fencing FOURBRIDGES

Private Equity Backed
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Buyer Universe: Garage and Overhead Doors FOURBRIDGES

Private Equity Backed
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Market Drilldown: Carolinas
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Market Drilldown: Georgia

Atlanta
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Market Drilldown: Alabama
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Market Drilldown: Tennessee

Chattanooga
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M&A Transactions: Garage and Overhead Door FOURBRIDGES

04-07-2026 Garage & Hamon Overhead Door Paso Robles  California Trivest Partners, L.P. Operates as a full-service dealer/installer and service provider for residential and commercial
,,,,,,,,,,,,,, Overhead Daor @ Company L l.gamgedoors
Garage & . New York . . . . )

OT20% overnead poor O Cre9e GO gy MewYow  CekHlCeptalParnes TS 2 A A o JOT e A o e e .
03-05-2026 Garage & RCI Doors Asheboro  North Carolina Galaxy Service Partners Operator of a garage/overheadldoor services company. Offers commermal and residential gate
,,,,,,,,,,,,,, Overhead Door & L iiii..._._.Systems with loading dock equipmentandrolingsteel

02-25-2026 Garage & Elite Overhead Garage Buford Georgia Guild Garage Group Provider of garage door installation, repair, and maintenance services for residential and
,,,,,,,,,,,,,, Overhead Door __ Doors .. COmmercial customers
02-24-2026 (EEILTG SR il Praln_e 2 Wisconsin On Track Partners Offers gutter installation, overhead door installation, repair, and maintenance services
,,,,,,,,,,,,,, Overhead Door | Gulters  CWen
02-23-2026 ngfi?g; goor AM/PM Door Inc. Pacoima California Galaxy Service Partners LLC Operates as a commercial overhead door and automatic gate service company
01-29-2026 SRR L e G?rage ey Atlanta Georgia Eiilrgiion 2l PR e, (HF Operator of a garage door service company intended to serve residential homeowners
,,,,,,,,,,,,,, Overhead Door |~ _ Sewice L MnvestmentParners Tl
12-01-2025 Garage & Red Mountain Garage Montgomery  Alabama Guild Garage Group Provider of garage door installation and repair services intended for residential and commercial
,,,,,,,,,,,,,, Overhead Door ___ _ Doors o . Properties ..
11-06-2025 Garage & The Total Garage Store  Knoxville T —. US Dock & Door Provider of residential garage door and cornmerqal overhead door installation, retrofit, and
,,,,,,,,,,,,,, Overead Door .. Tepairservices ...
07-18-2025 Garage & Overhead Door & Millbrook Alabama DuraServ (Leonard Green & Provider of overhead doors and access systems de3|gnled to enhgnce security and functionality
,,,,,,,,,,,,,, Overhead Door _ _ Fireplace """ 7" T Partners)  ____________________forresidential and commercial properties
07-17-2025 Garage & Garage Headquarters Warwick  Rhode Island US Dock & Door, LLC Provides installation, repair, and maintenance services for residential and commercial overhead
,,,,,,,,,,,,,, Overhead Door = = =l .__._.___.__.________9aragedoorsandrelated access systems
07-11-2025 Garage & Dillard Companies Memphis Tennessee Shore Capital Partners Provider of security and access control systgrps intended to serve residential, commercial, and
,,,,,,,,,,,,,, Overhead Door = = " = T ._____________9ovemmentfaciliies across Memphis
04-02-2025 CRIEgE & AUETEIRERIED IR Denver  North Carolina Rl Rennsieselal Provider of garage door services intended for residential sectors
,,,,,,,,,,,,,, Overhead Door _ Systems T RAmmers) .
02-28-2025 Garage & Certified Doqr And Dock Chattanooga  Tennessee Wolter (Brown Brothers Harriman  Offers a comprehensive range of dock levelers, high-speed overhead doors, and environmental
,,,,,,,,,,,,,, Overhead Door _ Services  ~ "~ CeptalPartners) o seAls .
01-10-2025 Garage & Door Tech Garage Anderson Sout'h The Sterling Group Offers installation, repair services, sales, and (;ust_om Qe3|gn optlgns Qf Garage doors, enabling
,,,,,,,,,,,,,, Overhead Door _  Doors 0 T Carolina L __.._._._____Property owners tomaintain reliable functionality
01-07-2025 Garage & Liberty Overhead Door Forked River New Jersey Door Pro America, LLC Engages in the |nstalllat|on and service of garage doors, garage door openers, entry doors,
,,,,,,,,,,,,,, Overhead Door ___ CompanyInc. = = = " ... Windows, hurricane shutters, and retractable awnings
Garage & Genson Overhead Door . . . . .
OO0 overhead Door e e e e e S e
01-02-2025 Garage & Mid-Georgia Garage Newnan Georgia The Sterling Group Provider of garage door sales and services intended to serve the communities of Newnan,

Overhead Door Doors Peachtree City, Carrollton, LaGrange, and the surrounding areas

Source: Pitchbook, Capital I1Q
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M&A Transactions: Roofing, Siding, & Windows

FOURBRIDGES

Archline Service Partners (Colmont
Group, LO3 Capltal)

Provider of residential and commercial roofing, roof repair, waterproofing, and roof inspection
intended to serve property owners

Archline Service Partners (Colmont Provider of residential and commercial roofing and restoration services intended to install, repair,
Group, LO3 Capital) and maintain durable roofing systems

Chamberlin Roofing(Main Street
Capital)

Provider of commercial single-ply roofing systems catering to healthcare. high-rise, specialty
projects, and distribution and warehouse builds

A to B Roofing Partners (Sea
Sweet Capital)

Skyline Roofing Partners (Imperial
Capital Group)

On Top Roofing (Bestige Holdings) Provider of roofing services intended to serve residential and commercial property owners

Valor Exterior Partners (Osceola

X Provider of exterior remodeling services intended to serve residential and commercial customers
Capital Management)

Provider of roofing, siding, and gutter services intended to serve homeowners and businesses in

Canopy Services (Trivest Partners) Pennsylvania and New Jersey

Roofed Right America (Great
Range Capital)

Peak Roofing Partners (Exuma
Capital Partners)

Valor Exterior Partners (Osceola
Capital Management)

Operator of a full-service roofing and contracting firm intended to serve both residential and
commercial customers

Stonegrove Roofing Partners
(Strand Equity)

Provider of residential and commercial roofing, siding, and gutter installation services based in
Burr Ridge and serving the greater Chicagoland area

Provider of construction and roofing services intended to deliver durable roofing tailored to the
diverse climates of Texas.

RAFTR Roofing + Exteriors
(Everberg Capital & Saw Mill)

Southpaw Roofing Augusta Georgia
Trinity Rest.orat|on & Jacksonville Florida
Roofing
REZDS Roof!ng and Atlanta Georgia
Restoration
Dixie Membrane Lawrence-
) ) Georgia
Roofing ville
Chandler Roofing Statesboro Georgia
Dr. Roof Atlanta Roswell Georgia
Lifetime Roofing (North  North Salt Utah
Salt Lake) Lake
A. Caspersen Company Stow Ohio
C&C Family Roofing Hatboro ~ Pennsylvania
B & M Roofing of Frederick Colorado
Colorado
Skymark Roofing Mount Dora Florida
West County Roofing Ellisville Missouri
Kirkin Exteriors New Castle Delaware
ASI Construction Burr Ridge lllinois
Coastal Construction Cvbress Texas
Roof P
Gold Medal Roofing Knoxville Tennessee
The Exterior Company Lancaster Pennsylvania

Stonegrove Roofing Partners
(Strand Equity)

Choufani & Bailey

Roofing Wilmington North Carolina

04-01-2026 Roofing
04-01-2026 Roofing
03-01-2026 Roofing
12-17-2025 Roofing
12-16-2025 Roofing
11-18-2025 Roofing
11-13-2025 Roofing
11-10-2025 Roofing
10-31-2025 Roofing
07-28-2025 Roofing
07-21-2025 Roofing
07-10-2025 Roofing
07-08-2025 Roofing
07-01-2025 Roofing
07-01-2025 Roofing
07-01-2025 Roofing
07-01-2025 Roofing
06-30-2025 Roofing
06-30-2025 Roofing

Stronghouse Solutions (02
Investment Partners)

Provider of residential roofing and exterior remodeling services offering roof replacement, repair,
gutters, siding, and storm restoration to homeowners in the Midwest

Source: Pitchbook, Capital I1Q
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M&A Transactions: Roofing, Siding, & Windows

FOURBRIDGES

06-30-2025 Roofing Gustafson Roofing Boynton Florida SRl £ SElinE (@ Provider of roofing services for residential and commercial properties
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Beac“'”"eS‘me”tPa”“ers)
: ) Elite Roofing & Provider of residential and commercial roofing and remodeling services intended to serve
Jozozs | R Remodel  S"onomish Washington Ganopy Sewioes (Trvest Pariners)  __homeowners and property managers across the Northwest United States
06-23-2025 Roofing H|ghtowirLIg SIS Pensacola Florida Weather Shield Roofing Systems Provides construction, roofing, and solar energy services
06-21-2025 Roofing Kutsch Roofing Stromsburg  Nebraska Grade-A-Roofing Services Provider of residential roofing contractor services based in Clarks, Nebraska
06-17-2025 Roofing Rg(;l;t'r:z?:nﬂl_?y Woodstock Georgia Skybound Service Partners Provides commercial and residential roofing solutions
06-13-2025 Roofing Thomsgo\:af;erson Carmel Indiana Mister Quik Home Services Provider of roofing services catering to residential and commercial industries
06-03-2025 Roofing VEE] Syst(ler:r;s REEITTE) Crystal Lake lllinois J3 Construction Offers commercial and residential roofing services
06-03-2025 Roofing Perry's Roofing Pleasantville  New York Confluence Point Provider of roofing repair and replacelment solutlo_ns for residential and commercial properties
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, based in Pleasantville, New York
06-02-2025 Roofing Ridge Top Exteriors Madison Wisconsin Trusngg:)ilt?aolol;‘lgrgm(eSr:;Jndcore Provider of exterior home improvement services intended for homeowners
06-01-2025 Roofing Lifetime Roofing Baton Rouge Louisiana Stonegzg\t/;ijogf(ﬁt;artners Provider of roofing services intended for residential and commercial clients
06-01-2025 Roofing One Solutions Earth City Missouri SxEo EqwtgaPrtanrg;:rs, AGIEIER Provider of roofing acquisition catering to the needs of residential and commercial clients
o eoeoe o A-1All American L o
05-29-2025 Roofing Roofing San Diego San Diego California Roofing Corp of America (Atlanta) Provider of roofing solutions intended for commercial, residential, and industrial projects
05-11-2025 Roofing Gallagher _Bros Saint Louis Missouri JB46 Partners, _Three Ridges Provider of roofing, siding, guttelr, window replact_ement, an(_j hqndyman services intended to
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Constuction @ .. Capital | _____restore and enhance residential and commercial properties in the St. Louis metroarea | |
05-05-2025 Roofing Trademark Roofing Cape Coral Florida Unified Service Partners Provider of roofing services intended for Ba:,igzngztzr;d commercial clients in the Southeastern
05-01-2025 Roofing Golden Group Roofing Hudson Massachu- Stonegrove Rooflng Partners Operator of a roofing company intended to provide installation services for roof and siding
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, setts L Strand Equity) L SYems .
) Liberty Restoration L MBN Brands, Petra Capital Provider of roofing, siding, and gutter installation services intended to enhance the durability and
Joota0zd  Rees Growp PosPlames WS Parners, SharpVue Capital aesthetic appeal of residential properties in the Chicagoland area
04-22-2025 Roofing Results Roofing Carrollton TEn Tree Line Capital Partners, TZP Operator of a roofing services |n_tended to prowc!e repair, r.eplacement, and maintenance
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Group o _....__._____Servicesforresidentialproperties |
04-14-2025 Roofing Beldon Roofmg & San Antonio Texas Prog‘resswe Rooflng (Bow Rllver Provider of roofing and home improvement services catering to residential and commercial
. Remodeling . Capital & BPEA Private Equity) | .. oustomers .
04-08-2025 Roofing DL Phillips Tumwater  Washington Roofing Services Solutions Operates as a provider of re-roofing and building exterior services

Construction, Inc.

Source: Pitchbook, Capital I1Q
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M&A Transactions: Roofing, Siding, & Windows FOURBRIDGES

) . . . . RAFTR Roofing + Exteriors
04-03-2025 Roofing Kingdom Krafters Blue Springs Missouri (Everberg Capital & Saw Mil)

Molloy Roofing

Provider of roofing services intended to serve across Missouri

03-31-2025 Roofing Company Blue Ash Ohio Cedar Ivy Group Offers commercial and residential roofing services
03-31-2025 Roofing Bigfoot Roof_lng & Traeamills Florida Stonegrove Rooﬂng Partners Provider of roofing and building contracting services catering to commercial and residential
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, O L L= - |- L N
03-25-2025 Roofing ATD Restoration LLC ~ Greenville Sout'h Archline Service Partnerg (Colmont  Operates as a residential and commermallcontract.or company, providing full restoration and
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Carolina _ _ Group&LO3Capital)  _ roofingsevices
03-25-2025 Roofing Brody Allen Exteriors Lake S_alnt Vit Ridgeline Rooﬂ_ng & Restoration  Provider of roofing and exterior services on a contra(?tual _ba5|s _mtended to serve the community
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Lovle (Sl Sl Bt i lehe Sl sl
03-25-2025 Roofing Prem_lere Roofing Oxford Alabama Archline Service Partnerg (Colmont  Provider of residential and commercial |j00f|ng services, mtended to offer roofing services and
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (United States) """ Group&LlO3Capital)  __________ superiorcustomerservice
03-11-2025 Roofing Signature Exteriors Charlotte  North Carolina REgE e Rooﬂ_ng & RESEREE Provider of roofing and restoration services catering to residential and commercial properties
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Bl gl DB
03-10-2025 Roofing Classic Rooflpg and Clearwater Florida Skyline Rooﬂn_g Partners (Imperial ~ Provider of roofing and construction services intended for residents and commercial clients in
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Construction . CeptalGroup) _________________ Clearwater, StPetersburg, Tampa, andBeyond
03-10-2025 Roofing John Hogan Roofing  Clearwater Florida S (RS PETTIERS I Provider of residential and commercial roofing services intended to deliver durable roofing fittings

Capital Group)

Massachu-  Valor Exterior Partners (Osceola

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, setts ________ CapitalManagement) .
03-01-2025 Roofing AeavEee Sslitns Denver . CFT Capital Partners Provider of roof and exterior contracting services intended to facilitate restoration following a
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, SQUEe MBI @YEE
02-28-2025 Roofing The Bgoaf)l;riooflng Bethel Park Pennsylvania Greenawalt Roofing Provider of roofing solutions catering to homeowners in the Greater Pittsburgh Area
Cpototos o o ProShield Roofing & . . . Ridgeline Roofing & Restoration o
e Construction Madison  VISSISSIPPL(Bertram Capital & Everberg) R ——
02-14-2025 Roofing Witten (fj_rgtruchon Tucson Arizona XGlobe Corporation Operates as a general contractor specializing in commercial and residential re-roofing
02-01-2025 Roofing AR Roofing (Kansas) Wichita Kansas Stonegrove Rooﬂng Partners Provider of exterior work intended to serve residential and commercial properties throughout
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, GtrandiBquity) L .............Kansas, Nebraska and Oklahoma _______ .
02-01-2025 Roofing Roof Scientist Huntersville North Carolina ABACO Provider of roofing services intended to serve both residential and commercial roofing sectors
02-01-2025 Roofing RoofKeepers Fargo North Dakota Nash Capital Operator of roof maintenance and rejuvenation company
02-01-2025 Roofing TC Rooflng and Dallas Texas Peachtree Restorations Provider of roofing and storm restoration services intended to serve residential and commercial
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, RO OratONS e maATKelS
04-08-2025 Roofing Ja-Mar Roofing & Sheet Buda Texas Noland's Rooﬂng (Dunes Point Provider of re-roofing and building exterior services intended for residential, multi-family, and
Metal Capital) commercial customers

Source: Pitchbook, Capital I1Q
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M&A Transactions: Roofing, Siding, & Windows FOURBRIDGES

Level Roofing & Solar

Winter
Garden

Unified Service Partners (Astara Provider of roofing services intended to provide exceptional roofing solutions for both commercial

Florida Capital Partners) and residential properties

Provider of roofing and siding services intended to offer exterior home improvement services to

Pennsylvania Alloy Roofing (Percheron Capital) clients

01-30-2025 Roofing
01-30-2025 Roofing
01-27-2025 Roofing

Wormley Brothers
Enterprises

Adam Vaillancourt

Pinnacle Home Improvements Provider of roofing and exterior renovation services focused on providing quality craftsmanship

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, e BomeGepta) " adouomerseviee
. . Provider of roofing services, designed for residential and commercial roofing needs in Metro
v | Reold  Emerprises  PWPrd  Georde e Allanta and the southeastern United States
T Unified Service Partners (Astara Operates as a roofing company that offers roof installation and roofing repair for both
exas ] ] . - .
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Copliel PEbeR) o COTTEEE] el iesenEl pepeies
New . . Provider of roofing and gutter services catering to homeowners and businesses in New
) Canopy Services (Trivest Partners) ;
Hampshire Hampshire and Massachusetts

Roofing

Wisconsin ~ Canopy Services (Trivest Partners)  Provider of roofing and home improvement services intended to serve residential customers

01-22-2025 Roofing
01-21-2025 Roofing
01-21-2025 Roofing
01-15-2025 Roofing
01-01-2025 Roofing

Integrity Roofing &
Gutters

Pappas Roofing &

Kelly Roofing (Deutsch Capital &

Florida Monument MicroCap Partners) Provider of roofing services intended for residential and commercial properties
Unified Service Partners (Astara Provider of exterior structural protection services intended for residential, commercial, and
Texas . - : )
Capital Partners) industrial properties

Construction

Source: Pitchbook, Capital I1Q
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M&A Transactions: Fencing

FOURBRIDGES

Provider of commercial door and security services intended to support institutional and

LaForce (DNS Capital)
commercial construction projects

Manufacturer and distributor of hardware intended to serve fence installers and retail customers
nationwide

PrimeSource Building Products
(Clearlake Capital Group)

Fenceworks (Gemspring Capital,
Harvey & Company)

Provider of fencing installation and contracting services intended to serve residential,
commercial, and industrial property owners

Manufacturer of physical dog fencing systems intended to serve pet owners seeking safe and
reliable outdoor containment

Vector Security (The Philadelphia
Contributionship)

Distributor of integrated electronic and physical security products intended for comprehensive
facility protection

Provider of security and communication system integration services intended for industrial
applications

Perimeter Solutions Group
(Bertram Capital)

Provider of perimeter security services intended to protect commercial, industrial, and
governmental facilities

Leading residential fencing and decking installation company operating across Oregon and
Washington

Watchtower Capital Partners,
Aldine Capital, Plexus Capital

Provider of fencing and gate installation services intended to serve residential, commercial, and
infrastructure sectors

Provider of landscaping services including fencing, intended to serve large developments and
individual residential projects in Florida

Mariani Enterprises (Cl Capital
Partners)

Integrated Openings (Frontenac
Company)

Provider of integrated security services serving businesses and organizations across Florida.
The company specializes in advanced access control systems

Manufacturer of a variety of fencing options intended to enhance and secure residential and
commercial properties

Specializes in installing temporary concrete barriers, temporary impact attenuators, temporary

Ardian, Ramudden, Triton Partners
glare screens

04-27-2026 Fencing
01-12-2026 Fencing
01-08-2026 Fencing
11-03-2025 Fencing
10-21-2025 Fencing
09-01-2025 Fencing
07-31-2025 Fencing
07-30-2025 Fencing
07-18-2025 Fencing
07-03-2025 Fencing
07-01-2025 Fencing
04-10-2025 Fencing
05-12-2025 Fencing
04-07-2025 Fencing
03-25-2025 Fencing
03-05-2025 Fencing
02-20-2025 Fencing

Target Door & Supply Jackson Mississippi
Advantage Industries Deerfield Florida
(Deerfield Beach) Beach
Accurate Fence Lawr_ence- Georgia
ville
Pet Playgrounds Chester Florida
Carolina Video Security ~ Raleigh  North Carolina
IET Systems Mobile Alabama
TUSCQ (Penm_eter Cottondale Florida
Security Solutions)
Commermgl/RemdeqUal North Venice Florida
Construction of Venice
Rick's Custom Fencing .
& Decking Hillsboro Oregon
Green Hill Fence .
Greenville Tennessee
Company
Fence Builders Ui Florida
Salem
Hazeltine Nurseries Venice Florida
Triad Security Group Davie Florida
Academy Fence Winder Georgia
Brokers
GSA Security Tampa Florida
Curtin Charlotte Nortlh
Carolina
All Outdoor Solutions  Prior Lake Minnesota

All Outdoor Solutions provides landscaping, fencing, pavers, decks, pergolas, irrigation and
drainage solutions

Source: Pitchbook, Capital I1Q
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FourBridges Experience

FourBridges Residential and
Commercial Services Bankers

Andy Stockett
Managing Director

TREE a WORX

ARBOR SERVICES

has been recapitalized by

0 FORESTRY

a portfolio company of

VERTICAL

NORTH BRANCH
CAPITAL

Contact:
astockett@fourbridgescapital.com
tel:423.266.6979

Andrew Alired
Vice President ,..4\

CA
RO

Oz ==
Iz‘

ON
NG
has been recapitalized by

ENVEST

Contact:
aallred@fourbridgescapital.com
tel:423.702.7508
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Select Relevant Experience

5 METRO

PLUMBING - HEATING - AIR
has been acquired by

.
USE,

HOMETOWN

— EXPERTS —

a portfolio company of

/7
MEOUTH

&

COLOR BURST
has been acquired by

Da |
AMERICAN ==
LANDSCAPING

a portfolio company of

COoOLD BGR
CAPITAL

1§ Uy D!?
"'EKQJ

has been acqutred by

”z
FLEET

a portfolio company of

TRINITY HUNT

PARTNERS

3@muuwwan«

Electrical Services, LLC
has been acquired by

~
ICS

a portfolio company of

SToNE ARCH CAPITAL

FOURBRIDGES

GE0Y

has been acquired by

52 TENCATE GRASS

a portfolio company of

H Rivean
Capital

NATIONAL
POWER

has been acquired by

VALLEY RIDGE

INVESTMENT PARTNERS




FourBridges Experience FOURBRIDGES

Large Firm Experience... ...Business Owner Focus

%ND g St Sell-side Advisory for the Lower Middle Market

Houlihan Lokey 5] CROFT & BENDER

$15m to $150m Financial services grounded in operating experience

§§ c itizen S’ Jamestown = CFO backgrounds and experience at large national firms

target client
Enterprise Value

& & - - - - -
e M Blue collar services and industrials advisory expertise
S $30m = Successful track record selling C&l and residential “blue collar” services and
average deal size manufacturing and distribution “diversified industrials” businesses to
accenture pwc in last 5 years sophisticated private equity and strategic buyers
© elliott davis FourBridges Core Values
* *
Whatever It Understated Do the Help Win as a
Northwestern Takes Confidence Right Thing First Team
Edward Mutual®
Jones ‘

BENJAMIN E EDWARDS’

INVESTMENTS for GENERATIONS

L 4
*

Tony Gwynn General Omar Bobby Jones Luz Long and Togo and
Bradley Jesse Owens his team

— visit fourbridgescapital.com/team for detail on core values —
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